
AGENDA ITEMS ON FILE FOR CONSIDERATION AT THE MEETING OF  
THE CITY OF MONTEBELLO 

 
 INVESTMENT COMMITTEE 
 

TO BE HELD ON MONDAY, January 13, 2020 AT 6:00 P.M. AT  
THE MONTEBELLO CITY HALL FINANCE DEPARTMENT CONFERENCE ROOM,  

1600 WEST BEVERLY BOULEVARD, MONTEBELLO CALIFORNIA. 
 
 COMMITTEE MEMBERS 

 
Maribel Briseño, Chair 

Maricruz Raygoza, Co-Chair 
Abraham Lim 

Scarlet Peralta 
 

 CITY TREASURER 
  
 Rafael Gutierrez 
 

CITY STAFF 
 

Robert Mescher, Director of Finance 
________________________________________________________________ 

 

STATEMENT OF PUBLIC ORAL COMMUNICATIONS FOR AGENDA ITEMS 
 
The members of the public will have the opportunity to speak about any of the 
topics included in the Agenda. Individuals will be allowed to speak at the beginning 
of each agenda item and may be limited to five minutes per speaker. In 
accordance with State Law, the Committee may not take action or entertain 
extended discussion on a topic not listed on the agenda. Please show courtesy to 
others and direct all of your comments to the Chairperson. 
 

1. CALL MEETING TO ORDER  by Chair, Maribel Briseño  
 

2. ROLL CALL  by Chair, Maribel Briseño  
 

3. REVIEW AND ACCEPT THE MINUTES OF THE PRIOR MEETING 
 
The attached minutes of the Investment Committee Meeting held on October 28, 
2019 will be reviewed.  
 

4. REVIEW AND ACCEPT THE INVESTMENT REPORTS PUBLISHED SINCE 
THE PRIOR MEETING 
 
The attached Investment Reports for October, November, and December 2019 will 
be reviewed.  
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5. INVESTMENT COMMITTEE WEB  
 
The Committee will discuss the Investment Committee’s web page content and 
may direct staff to modify or update it. 
 

6. DISCUSSION OF PUBLIC BANKS  
 
The Committee will discuss public banking and ways that the City may invest, 
support or participate in public banking.  
 

7. COMMITTEE MEMBER GUIDELINES  
 
The Committee will discuss and consider expectations and guidelines for the 
Investment Committee Members.    
 

8. ORAL COMMUNICATIONS 
 
This is an opportunity for those attending the meeting to speak about City 
investment topics not on the agenda. No formal action will be taken. Oral 
communications may be limited to five minutes per speaker. 
 

9. AFFIRM OR RESCHEDULE THE NEXT MEETING 
 
The Committee scheduled meetings to be on the second Monday following the end 
of a calendar quarter. Therefore the next four meetings would be at 6:00 PM, 
Monday, April 13, 2020; July 13, 2020; October 12, 2020 and January 10, 2021. 
Special meetings may be added as needed. The Committee will affirm or 
reschedule the next meetings. 
 

10. ADJOURNMENT  by Chair  
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AGENDA ITEMS ON FILE FOR CONSIDERATION AT THE MEETING OF  
THE CITY OF MONTEBELLO 

 
 INVESTMENT COMMITTEE 
 INVESTMENT COMMITTEE MINUTES 
 

HELD ON MONDAY, OCTOBER 28, 2019 AT 6:00 P.M. AT  
THE MONTEBELLO CITY HALL FINANCE DEPARTMENT CONFERENCE ROOM,  

1600 WEST BEVERLY BOULEVARD, MONTEBELLO CALIFORNIA. 
 

COMMITTEE MEMBERS 
 

Maribel Briseño, Chair 
Maricruz Raygoza, Co-Chair 

Abraham Lim 
Scarlet Peralta 

 
 

 
CITY TREASURER 

 
Rafael Gutierrez 

 
CITY STAFF 

 
Robert Mescher 

________________________________________________________ 
 
Note: The October 14, 2019 meeting was rescheduled to October 21, 2019 due to a 
conflict with the City Hall observance of Columbus Day. The October 21, 2019 meeting 
was rescheduled to October 28, 2019 due to the absence of Committee Members 
Peralta and Raygoza. There was no quorum.  
 

1. CALL MEETING TO ORDER  by Chair, Maribel Briseño  
  

The meeting was called to order at 6:06 P.M. 
 

2. ROLL CALL  by Chair, Maribel Briseño  
 
COMMITTEE MEMBERS PRESENT:   
 

Maribel Briseño, Chair 
Maricruz Raygoza, Co-Chair 
Abraham Lim 
Scarlet Peralta 

 
COMMITTEE MEMBERS ABSENT:   
 

None 
 
OTHERS PRESENT:  
  
 Rafael Gutierrez, City Treasurer  
 Robert Mescher, Director of Finance  
 Yvette Fimbres, member of the public 
 Will Cervera, member of the public 
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3. STATEMENT OF PUBLIC ORAL COMMUNICATIONS FOR AGENDA ITEMS 

 
Mr. Cervera and Ms. Fimbres spoke in support of further exploration of the benefits 
of public banking and also to improve the Investment Committee web page. 
 

4. REVIEW AND ACCEPT THE MINUTES OF THE PRIOR MEETING 
 
The minutes of the Investment Committee Meeting held on August 12, 2019 were 
reviewed and unanimously accepted by the Committee.  
 

5. REVIEW AND ACCEPT THE INVESTMENT REPORTS PUBLISHED SINCE 
THE PRIOR MEETING 
 
The Investment Reports for July, August, and September 2019 were reviewed and 
unanimously accepted by the Committee. It was recommended to simplify the 
investment reports so that the public and elected officials will better understand the 
investments. Mr. Mescher will propose a simplified draft report at the next meeting. 
 

6. INVESTMENT COMMITTEE WEB PAGE 
 
The Committee discussed the Investment Committee’s web page content and 
directed staff to modify and update it with the following: 
 

o Identify Chair and Co-Chair 
o Include Treasurer 
o Create a Treasurer’s web page to include warrant reports, investment 

reports, other information to be determined later, and a mutual link to and 
from the Investment Committee web page 

o Clearly state when the four annual meetings will be held; any additional 
meetings will be “Special Meetings” 

o Add a link to information about Public Banking 
o Add a link to AB 857 Public Banking Act 
o Add a simplified investment summary with graphs 

 
This agenda item will be continued to the next meeting. Mr. Mescher will display 
the revised web page on the large screen TV for the Committee to review and 
comment. 
 

7. DISCUSSION OF PUBLIC BANKS  
 
The Committee reviewed and discussed an article regarding California AB 857 
Public Banking Act, which may set the standard and open the door for municipal 
public banks throughout California. The Assembly Bill was adopted. Ms. Briseño will 
contact an expert on this topic to speak to the committee and/or the City Council. 
Ms. Fimbres commented that a separate meeting for the public to learn more 
information would be good. The Committee Members will continue to explore how 
the City can utilize or participate in public banking. This agenda item will be 
continued to the next meeting. Mr. Mescher will email AB 857 to the Committee. 
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8. COMMITTEE MEMBER GUIDELINES  
 
The Committee discussed and agreed that Ms. Briseño may draft the Investment 
Committee expectations and guidelines for the members to review and approve at 
the next meeting.    
 

9. ORAL COMMUNICATIONS 
 
It was suggested that the City should provide more information on the financial 
performance of the two hotels.  
 
Mr. Mescher will remind the City Council Member who does not have representation 
on the Investment Committee to nominate a member. 
 

10. AFFIRM OR RESCHEDULE THE NEXT MEETINGS 
 
The Committee affirmed that the next meetings will be held at 6:00 PM on the 
second Mondays after the calendar quarter. The next four regular meetings will be 
January 13, 2020; April 13, 2020; July 13, 2020; and October 12, 2020. Other 
special meetings may be added as needed.  
 

11. ADJOURNMENT  by Chair  
 

 The meeting was adjourned at 8:05 P.M. 
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